
    
 
 

 
   

± 5 252 m² WAREHOUSE / FACTORY  
OPPOSITE AIRPORT 
905 SETTLERS WAY (R72) GREENFIELDS,   
EAST LONDON 

WEB#: AUCT-001420 | www.in2assets.com 

ADDRESS:  905 Settlers Way (R72) Greenfields, East London 
 

AUCTION VENUE: Mount Edgecombe Country Club, Gate 2, 1 Golf Course Drive,, Mount Edgecombe 

AUCTION DATE & TIME: 17 March 2021 | 11h00 

VIEWING: By Appointment 

CONTACT: Robin Knott | 084 622 0749 | 0861 444 769 | robin@investpro.co.za 

REGISTRATION FEE: R 50 000 (Refundable Registration Deposit - Strictly by EFT) 

AUCTIONEER: Andrew Miller 
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DISCLAIMER: Whilst all reasonable care has been taken to provide accurate information, neither In2assets Properties (Pty) Ltd nor the Seller/s 
guarantee the correctness of the information, provided herein and neither will be held liable for any direct or indirect damages or loss, of 
whatsoever nature, suffered by any person as a result of errors or omissions in the information provided, whether due to the negligence or 
otherwise of In2assets Properties (Pty) Ltd or the Sellers or any other person. The Consumer Protection Regulations as well as the Rules of 
Auction can be viewed at www.In2assets.com or at Unit 505, 5th Floor, Strauss Daly Place, 41 Richefond Circle, Ridgeside Office Park, Umhlanga 
Ridge. Bidders must register to bid and provide original proof of identity and residence on registration. 
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CPA LETTER 
 
 
 
 
 
 
 
 
 
In2Assets would like to offer you, our valued client, the opportunity to pre-register as a bidder prior to the 
auction day. 
 
South African consumers are now amongst the best protected consumers in the world and the purpose of the 
Act is to promote fair business practices and to protect consumers against deceptive, misleading, unfair or 
fraudulent conduct. 
 
It is compulsory that all Bidders are required to present the following documentation in order to register at our 
auctions (without which registration cannot take place): 
 

1. SA Identity Document; 
 

2. Utility bill addressed to your physical address (not older than 3 months); 
 

3. In the event of you bidding on behalf of a company, trust or close corporation in your capacity as 
director, trustee or member respectively, you are required to submit a letter on the Entity’s official 
letterhead authorizing you to bid, sign all necessary documents and effect transfer on behalf of the 
Entity which must be accompanied by a certified copy of the resolution by the directors, trustees or 
members of the entity authorizing you to do so.  

 
4. A special Power of Attorney is required should you be bidding on behalf of another person which must 

expressly authorize you to bid on behalf of that person and must include a certified copy of that 
person’s SA Identity Document and proof of that person’s residential address not being older than 3 
months. 

 
5. Copy of Entity’s FICA Documents 

 
6. Vat Registration Certificate 

 
7. Income Tax Reference Number and proof of marital status 

 
We would like to offer you an opportunity to register prior to the auction in order to avoid the time-consuming 
registration process as we endeavor to make this process as hassle free and efficient as possible. 
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PROPERTY  
DESCRIPTION 

 

 
 

 
 

General 
 

Property Address: 905 Settlers Way (R72) Greenfields 

Township & Province: East London, Eastern Cape 

 
Title Deed Information  
 

Title Deed Number: T6836/2005 

Registered Owner: Venture Peguform Properties One (Pty) Ltd 

Title Deed Description: The Remainder of the Farm 905, No. 905 

Extent: 7, 3789 Hectares 

 
 

 

Municipal Information 
 
 

 

The local authority in which the property is situated is Buffalo City Metropolitan Municipality. According to the 
permitted zoning scheme, the property is zoned as follows: 

 
 

Town Planning Information  
 

Zoning: Industrial Zone 1 

F.A.R: 1.5 

Coverage: 75% 

Max Permitted Height: 4 Storeys 

Building Lines: Nil 

Side and Rear Space: Nil 

Parking: Warehousing, Manufacturing & Storage – 1 bay / 100 m² GLA 
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PROPERTY 
LOCATION 
 
 
 
 

 

 
 
 
 
 
 
 

 
With great accessibility, exposure and close proximity to the East London Airport, this property is prime 
property. This property enjoys a strategic location on Settlers Way in East London, approximately 550 m (2 
minutes away) from the East London Airport. 

 
Settlers Way, known as the R72, enjoys high visibility and is considered the busiest road in the Eastern Cape, 
being exposed to large volumes of vehicular traffic to and from the airport. The road also links the City to 
the East London Airport and is regarded as the “gateway” into East London.  Settlers Way is located on the 
West Bank; approximately 5 km east of the East London Central Business District. The road links to other 
major towns including Port Elizabeth and Port Alfred.  

 
This area is surrounded by a supportive residential node which caters for the growing industrial sector in 
the West Bank. 

 
 
 
 

 
 
 
 
 

 
 
 
 
 
 

PICTURE 
GALLERY 
 
 
 
 

SUBJECT PROPERTY:  905 Settlers Way (R72) Greenfields, East London 
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ADDITIONAL  
INFORMATION 

 
 
 

 
 

Primary use  
 

This Industrial site of ± 7, 3789 hectares is partially developed and located opposite the East London Airport, 
bordering on the East London Industrial Development Zone.  
 

The developed portion comprises a double volume warehouse with an attached triple storey office block 
building. The warehouse is built generally of a steel frame with IBR cladding under a steel portal frame and IBR 
roof with granolithic concrete floors and galvanized steel roller doors. This portion of the building comprises 
double volume warehouse / factory with mezzanine canteen and an internal access to the offices. The office 
block is built of face brick walls with the roof being waterproofed on the reinforced concrete slab. Floors are 
concrete with carpet / concrete / ceramic tile coverings and timber / aluminium doors. The ground floor 
comprises ablutions, sales office, back-up server room, offices, kitchenette and warehouse space. The first 
floor comprises ablutions, board room, open plan and individual offices and kitchenette. The second floor 
comprises storage space. 
 

Site-works on the property include brickwork palisade, canopies, tarmac site paving / parking areas and the 
entrance guard house. The balance of vacant land has been filled and compacted in layers for future 
development in excess of ± 10 000 m² of lettable area, however these platformed areas are not surveyed.  
 

As per the Seller, the property has 600 AMPS power supply. The height to eaves within the warehouse / factory 
is approximately 9m.   
 

Movable assets included in the sale: 
 

Gantry Crane (18m) 
Office Aircons 
PABX System 
Lan Infrastructure (Excluding server) 
Alarm System 
 
The following important comments were provided by the Seller:  
 

• As per the SG Diagram, a portion of the property extends onto Settlers Way (R72) which has never 

been expropriated 

• There are no building plans for the external canopies 

• The site is not serviced with Industrial Sewer connections, however there are septic tanks in place 

which is serviced by the Buffalo City Municipality 

• The Telkom services within the area have been recently upgraded  

• It should be noted that the electric fence on the property has been severely vanadlised and as such it 
is not in working order and no compliance certificate is required. 

 
As per the Title Deed and SG Diagram, the property is subject to a Right of Way Servitude in favour of the 
neighbouring property being Portion 2 of the Farm Fly No. 1241. However, as per the Seller, the neighbouring 
property currently obtains direct access off Settlers Way (R72).  
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INFORMATION 
(Continued) 

 
 
Building Plans 
 

It should be noted that although that canopies were installed to the building over some of the access points to 
assist with loading under cover. These canopies are not reflected on the attached approved plans.  
 
The Purchaser acknowledges herewith that he has fully acquainted himself with the improvements on the 

Property as well as the building plans and any deviations that may be applicable between the building plans 

and the improvements on the Property itself. The Purchaser further acknowledges that he will have no claims 

against the Seller or the Auctioneer in respect hereof. 

 
Accommodation Details 
 

As per the Seller, the Gross Lettable Area is approximately 5 252 m². 
 

Main Warehouse ± 3 672 m² 

Mezzanine Area ±    230 m² 

Side Hall Canopy ±    204 m² 

Main Hall Canopy  ±    432 m² 

Office Area  ±    714 m² 
 
 

Lease Details 
 

The property is currently vacant and will be sold with vacant occupation. 
 

Expenses 
 

The assessment rates for the year 2020/2021 amounts to R 328 722.36, which equates to a monthly figure 
of R 27 393.53. 
 

Monthly Fire Levy  R98.26 (excluding VAT) 

 

Vat Status 
 

The Seller is Vat Registered. Vat is payable at the rate of 15%. 
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TERMS &  
CONDITIONS 

 

 
 
 

 

 

If you are the successful bidder, kindly note the following: 
 

• 5% deposit payable by the Purchaser on the fall of the hammer 

• 10% Auctioneers Commission plus 15 % Vat payable by the Purchaser on the fall of the hammer 

• 24 Hour Confirmation period – 18 March 2021 @ 17h00 

• 45 Day Guarantee Period 

• Possession on Registration of Transfer 

• Electrical and Entomologist Certificates for the SELLERS’S account 

 

 

 

Kindly note for EFT payments, the following applies: 
 

EFT Payments, our trust account banking details are as follows: 

 

Bank   : Standard Bank 

Account Name : In2assets Properties (Pty) Ltd 

Account No.  : 050022032 

Branch Name  : Kingsmead 

Branch code  : 040026 

  505 DR PIXLEY KASEME  
(WEST) STREET, DURBAN CBD 
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