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IMPORTANT NOTICE TO BIDDERS 

 
1. The sale is subject to confirmation by the Seller. 
 
2. Bids are exclusive of the Auctioneer’s Fee at 5% (exc. VAT). 
 
3. The auction will take place online via bidonline.sfbauctions.co.bw. All bidders are required to 

register on the platform and pay a registration fee of P100,000 (One hundred thousand Pula) to bid. 
Registration must be completed, and the registration fee shall be paid to SFB Auctions, no later than 
0930hrs (CAT) on Tuesday 10th November 2026. NB - The registration fee will only be refunded if 
you are not the highest bidder. 

 
4. If you are the highest bidder you will be required to sign the ‘Conditions of Sale for Immovable 

Property’ (“COS”) on the day of the Auction immediately post-auction, to which by bidding at the 
Auction, you acknowledge yourself to be in agreement with. NB – Prospective bidders may request 
the COS from the Auctioneer prior to the Auction or inspect them online during registration. 

 
5. If you are the highest bidder you will be required to pay 10% (exc. VAT) of the bid amount by 

Electronic Funds Transfer (EFT) on the day of the Auction immediately after the Auction – this 
comprises of a 5% (exc. VAT) deposit for the purchase of the property and 5% (exc. VAT) 
Auctioneer’s Fee. 

 
6. The balance of the purchase price, the bid amount less the 5% (exc. VAT) deposit paid, is payable 

within 30 days of the auction date. 
 
7. Value Added Tax (VAT) is applicable, and is payable by the purchaser over and above the purchase 

price (highest bid amount). 
 
8. The Property is sold subject to a perpetual servitude of access to be registered in favour of the 

Seller, and its successors-in-title or assigns, over a portion of the Property for the purposes of 
maintaining, repairing, operating, upgrading, replacing and any other related activity on the existing 
telecommunications tower together with all associated telecommunications equipment and ancillary 
infrastructure. Please enquire and/ or refer to the COS for further information. 

 
Please Note: The above fees do not affect your budget.  Please remember to calculate the fees onto 
your final bid amount to avoid exceeding your budget.  Each and every bidder is subject to these fees. 
 
An example based on a Bid of P1,000,000 (exc. VAT): 
 
The total amount payable = P1,000,000 plus 5% fees, therefore P1,050,000 (exc. VAT); 
Deposit = 10% of P1,000,000; therefore the deposit is P100,000 (exc. VAT); 
Made up of P50,000 (exc. VAT) as fees and P50,000 (exc. VAT) towards the bid/ purchase price; 
The balance payable is therefore P1,000,000 minus P50,000 = P950,000 (exc. VAT). 
NB – VAT is applicable and is payable by the buyer over and above the purchase price (highest bid). 
 
 


